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INNOVATION
HOW IOT HELPS YOU IN YOUR BUSINESS
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ioT or Internet of things changed the way we live, how

we travel, work and even do business. It describes the

network of the objects(physical) which are embedded

with some softwares, sensors in order to exchange data

with the devices over the internet.

It is driving deep shifts in business as well as IOT even

change the basis of a new industrial transformation

which is also called Industry 4.0. It is the key to the

digital transformation of industries, cities or society

overall we can say. This is the reason enough to

understand the essence of the IoT.
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01 DEPLETION IN OPERATING COST

It is one of the leading technologies rise today, it can also be

used to ensure cost-cutting and modernization of the

industries in a way that both adaptable and scalable to the

changes respect to the market standards. It can help the firms

in maintaining a competitive advantage along with cost

reduction. If the manufacturing floor observed, smallest to

the smallest moving part can cause performance degradation

and intermittent disruption if they damaged or break. These

unpredictable happenings cannot only cause the loss to the

parties they serve but also the catastrophic financial loss to

the manufacturers. However, IoT gives the power to

manufactures to monitor the smallest part of their

production. Inexpensive and small hardware computing things

can transmit and monitor data instantly wirelessly. For the

industries looking to reduce costs, improve efficiencies or

fully-optimized their production, the internet of things is a

surefire way to go.
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According to the report generated by Harvard

Business Review survey, approx 58-60% of

respondents report, increased collaboration

within the business is noticed. All thanks to

this awesome technology.

The use of this kind of technology in

industries and business world is no

different. In industry and business,

there are uncounted use cases across a

variety of sectors. Durable goods,

consumer products, sensors, utility and

industrial components, and other

everyday objects are being merged with

powerful data analytic capabilities and

internet connectivity that promise to

transform the way we operate, play and

live. IOT go deeper than revenvue

growth and benefits. Read the below

points to know how intenet of things

positively impact businesses today.

It is predicted by experts that by 2022 more

than half of the new businesses will be run

and dependent on the internet of things. It

will make them more automated and saving

the billions in increased efficiency and

productivity in the process.

A U G U S T  2 0 1 9



02 ENHANCE PRODUCTIVITY

AND IMPROVE EFFICIENCY

 It can help businesses make more efficient use of

available resources and also minimise unnecessary

expenses. For example: IOT is one of the way

which improved the employee productivity through

the possibilities of remote working. The devices

which are harnnessly connected are no longer

required to be in the exact place as one other to

collaborate. Portable devices and softwares hosted

on cloud allow people to manage to work from

anywhere they want over the shared network. 
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03 COORDINATE OPERATIONS

Almost every aspect or device connected to us

generates data. Enormous data collected through the

IoT devices can be used in n number of ways by the

industries and that is why IoT is so beneficial for the

businesses.
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WHAT LIES AHEAD FOR THE IOT?

As this technology matures we will start to see the scenarios for IoT develop significantly beyond the

traditional use cases we see today. It's future has the potential to be endless. This potential is not just in

enabling millions of device simultaneously but also leveraging the enoroums volumes of actionable and

useful data which can help in automate the diverse business operations. As IoT platforms and networks

evolve to overcome these challenges, through AI and increased capacity, service providers will edge

furthermore into web-scale and IT markets opening new streams of revenue.


